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13) iFAA G gig TAAEZE 7 d9A A g vl Qlo] yRAANE AHEY 1934
9 SUAHNHSED) Al10% b o] 7]zske] AAE SECi A (Rule) 10b-5914 A3 A7 A
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G (1996), 156 .
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20) AR, AA=E, 1599 olet Fx: F o ATAY dyEs A8, R AA AN
o zAe R AR A A7 st skl whARSe] =7 (1993).
21) Securities Exchange Act of 1934 Section 10

It shall be unlawful for any person, directly or indirectly, by the use of any means or

= A A83E A1E), =HIAFY
TACR A2z, A59ZF), T7HHR T o]
=z}

instrumentality of interstate commerce or of the mails, or of any national securities exchange

(b) To use or employ, in connection with the purchase or sale of any security registered on
a national securities exchange, or any security not so registered, any manipulative or
deceptive device or contrivance in contravention of such rules and regulations as the
Commission may prescribe as necessary or appropriate in the public interest or for protection

of investors.
22) SEC Rule 10b-5 (17 C.F.R. §40, 10b-5)

[t shall be unlawful for any person, directly or indirectly, by the use of any means or



ol A3 & o]y Al (rules and regulations)ol] $wksle] S A 2ol
Z9%] & FHA(security) 2] W4 EE wjEeol BHEFF A M EF = AV H S
e (manipulative or deceptive device or contrivance)2 A A Y o] &3d= A’
Wolgtal FA43FaL i, SEC Rule 10b—5oM = “AH, Pz D A7E 9
T, AT e 245 ARESAY, @ F83F AR #ste] S 9TIAE sV e
Al7F Bt Xl dAle] AEte] BjFo] a7t A FeE sk vl g Fa3 AL
o] 71AE FEsAY, @ EFAOAl AP e Ziwke] HAL € 4 9l 9], B3 T
Aol FAshE 2 & folgbal A st drh2d) wep EA R S 5
o= FAAH] ARl A dEol] oste] FAlH o R T A (materiality) o] A sk A AL,
A= el Al FAeA F2A A do] Fastthal g et Aol gkal A The
g, RS WFAEEAY Fa3 Abde] HeS VEs dHASRE sjdste il A%
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instrumentality of interstate commerce or of the mails, or of any national securities
exchange,

(a) To employ any device, scheme, or artifice to defraud,

(b)To make any untrue statement of a material fact or to omit to state a material fact
necessary in order to make the statements made, in the light of the circumstances under which
they were made, not misleading, or

(c) To engage in any act, practice, or course of business which operates or would operate as

a fraud or deceit upon any person, in connection with the purpose or sale of any security.
23) A= EAAN gk FAAQLS FFshe A AT Ao giite] He PHAE PA7I

o] AIeF A = Agdl, SHYErel B2 EHA dAAdA Eod AYHATIE &
of 7 A fFEAS FAME AT dg T US HAdE "lFA R =] Ve oy
A= M-S SEC A A Ho] Ao 3lof ofste] wEe o] B9 Uil st A fEA
S FAs T k. E A BAo] U.S. v. Chestman, 947 F. 2d 551(2nd Cir.1991)¢]x i<
2 olo] W3 AFAAuE WolEol A olsitt. 112 S.Ct 1759(1992). 3 Fvjg=el w3k |-
AHol o] &S fHoZ AL Y& Rule 4(e)-3(a)o] SEA 14(e)9] FHMIANE Hastcta g
Sl

oY wZdo] 9vh.U.S.v. 0'Hagan, 117 S.Ct. 2199(1997).
24) A fact is material if that is a substantial likelihood that a reasonable investor would

consider it important in making decision to buy or sell a security, Thomas Lee Hazen The Law
of Securities Regulation, 3rd ed.(West Publishing Co., 1996, pp.793-806°] AFAs}iL, 19 Larry
D. Soderquist et. al., Securities Law(Foundation Press, 1998), p.148; Lewis D. Solomon et al.,

Corporations(Little, Brown and Company, 1994), p.438.
25) o] 1988y F=dAAHES /M3t ol 2ol Ast A= olfrol disted WFEAAH}

Asirka sk ool oby AFse] drka 1wy oele AUFNM WEAANE F¥stha it
A3, AL AAE Gske ARNA T ANANIE WHHAS oIS W) BAY 5
e WES BHH % 5 YuE FYAoR AAFORA Adel WA APYS AT LYo Mekn
B3, ol WRARE WEA ol§F ANA o, 1E sl AUHOR o|5g AYEA
AAH olfm BA evhn Bvh EEUIE, 4 VA X—EGIOME, TSR | 1663

(1994. 7), 969 ; TPUF i3, “~A
1521%%(99. 03), 124.
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