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Al ‘3—1 TEGA ] ek o] BA wiAd & 7HA AL olefstaral et w3 e FEo] 7hsst
o} KMCE &S wE= 2702 t)&E27F AA8 +44 X (bonding mechanism) & &
gk Zlolt}, olggt FEGAEA AA= dEALY PAE dHE55A4 (demand note) =
shal, =4 thEoFg e e ﬂﬂ FA o= giE e AlFe] wet AT, A FR
A A %%“T_*“HWD 74]4/] =5 ?i g

& Aol Al o)W Aolth o] e &%
= ] 918 Weto g &z} 741

e Aseli, dE el el 5448 AIEASIR

Hele] B-aapgivka osf e = A

dHolFE 91t QOI AT stets B 74 Al el dob 3

Akl A 8 TEEAE ol &ate] JHA= 7]5]F90% P95 3 A

gth &7 kA Y=L Adstgtta siogtE KMCe &40
Folt}. webA gEAteE FEFAE o] f3slo] 7]Eo &

¥ %

@
SUneE A AE A9 Ade WAT + Aok G KMCAAAAS o
A wd oleld 93 WAE st PHANRA] e Solu olF ol g
o wojop @t Aol w2 & vk A, UEA] M FAH AQEA | F
Baks Uzl J8Fed @90E WAsy) dtelntn & & res wae gEas
AR Abolo] AATANTE Aok PratA e e AUR AT A9 A
2 PANY) AFAS AR Aolh Z, AkY AAEANTE EAANA T

o g Atolol AR Aokl A oFgI =
o, EaS XP?JXWP Ast= wlhE o) gH
AbAE Atolol oF&gk F&A o] §8S A7

& =
FAARE ATEolgon A% 7|gto] ]
Avel O3 dEAde 7 FE 9o
; e

_h?_
Q). whebA AP B o o] Faji

e 4y 2



ANRE A2t d2H o2 gE:Aet AYPAr AboldlA diEA A= A& A
NEF3F7heAde S7H8 H4o2 sta AR Al A &9 fgas 534
EgAe giste] KMC $H4e ti&xte] 713594 d9eh= F-28e UF T35 F
GAATE oA 3] ofy gk AR ofFE dlEA oz giE:Ate] Fols Y
WA AASA HAThE vk WA H= o)t
(4) FMCAFA o tigh v]2H44)
FMCARA A tj&xte] A9l <l
SHOo R sto] EHAAAS AA g
At Alkdel AEE PAlscta
o A= ool A Hrk dEA
Aks WA 7] g 7135994 P9 =7 oty diEAHe] W)= 2 A
0] A =71l Ae BRI A 23S o] &ate] A
: <}

of W
oJae AdstATtRL 9 Qe 1 Age] v

o
N

3 A KMCARAO A 9= ] A A FuwA 23S
c ol gk kel tistol A A QA LA 3ol
Fon tEA7E 7135004 ALE 7}
71Ee] dEAGRY ¥ FEe WEoRE o
A A}

o]

—;;_}__

L
i @ o 2
P‘Lrﬂ,nﬁ'—g

(]
tlo
)
Q
ol
ol
rl
pavk
"
=2
F
_0|L rlr m-[nj W

KMCAFz o] setolfo] whEm 2QJAp7h Alokxgts 9inket w74

o= AFEolPS M |

AEold) o] doll P Apel tiate] A gAre] wA|7F JoH Ay

g AE vlg] BA5W FMColA e o] B39

HE 7HA A Hroh

HollA tiE=te] AALS A3 fs = diEAlekdl ol 474 (bonding

mechanism) 9] 7H'd-& olslistar ojol] whe} thEA}7F 71359 %<l AL E A=A o F-

o wel M-S FA AR FrheE Aot

4. oA dEAtHE dEAH Y

(1) tEAFAAlded dofA 2] &A= <l
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FaAks Adstd Fus skl TV T AFEd vlgl Faol o ks slojof shar,
of FuFrt FungS AESA Eahd Fadds|Abt gial FanES A Bk d=
AdE Featr] wEoldnt. daes Ao A2 St E Ltd. o A>3 (3 an)q
A E Ltd.9] A& Foant. vas E Ltd.o Algo] FAsva Frsgion, S19)
A BAAH R ollg FHE Qg Qo] fles WHTh die i FHE ANFS
3 E Ltd.9} FadiaAers Adstolet. 2efu Jae] JRE Axd 30, E Lide
ke she] dart EElE JA HATh WYL B AAc A9} 2 Aol 23y du
Abolo] AHg A F33 JRE AT FolFE Fdd = e S BAV A
HE Aok wasigith £ 9ot A&zl SR g Ag-ole o) Zlo] Akt o
7F by} std et Agx3|o] o] o EajujdH ol S-S Wt vk PUde
ol#gk 23] Aol QLo B ata, &3o] NEgx3I o ANEZ FHIAM HAHO
2 oo figk Aol S EASAY] wWiEel S wWelria fASIT)

2) Y33 &9 Z*(promoting risky loans)

AA7E A7 obd A9, tiEAE S AdE dEs
NI, T F AYATE Yol Al 2ES AVIshE WA
ol A WS tEA el diste] AR el Al FEe A Y& vakAl X3
g 7hsAdo] Hrh48) ol TheAde B
&t Eel digk A T8 & A T R olyg o
gk AWS b & Ag-olth

3) =237 (fiduciary relationship)

EApet oln] g 7| (28) - AAA gk A9 G SaolAe] Fas Y3
of 238> Ao ujste] HFHEN A FE T o5 (duty of skill and reasonable
care) & FHET EAS}E nATR] AL FAAZE olv] Ay Ag-ole dEAE A
A AR Aol diste] AlS FEE
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1. S =244

1. w=+¢] CERCLAS W&

(1) CERCLAS] iwiwl7

H el Al g o el gk o] o] Folzl v thaT Zrh. 7S5 Niagara FallellA]

@ shekzgel eSS oF 109 HUF ¥ slo] FePAst AL, 7
F gusetudel Waxzny v2H/] Adagen, Fana o] Y Aasel
o= st AAFHloA Aol WA HIArt o= lete] BRI FHIS o]FA|
7= 5 ABlEAR gFEACE o] AF S Love Canal A2} ghoh 1980 1] 2] 8] o]
o 3t - o7 Comprehensive Environmental Response, Compensation and Liability
Act(CERCLA; F3e-4dl-guldAdH)E Agsarh.59)

12 fFallEdo] Adez wiEd A5 oo digh A, B, ds H
71 &2 ge] Asl(clean—up)E o]t} CERCLAE &
o] faful 7| & Felu v 89 A (disposa) Al k] AA, FRIF ANEsan gyt
A, BEr]ES el diste] A<lo] = Aol Al F-3t
X—qu—% Hdat7] flste] kst B A Aol oig Alei-aE
&3t /ﬂ‘f/}ﬂ:L(Superfund)% /33T
19861 W ¢]3]= CERCLAY HS Hr} g3 3t7] 98 WS 2 The Superfund
Amendments and Reauthorization Act(SARA)E SIAIA E7|Fo AFE FHsS I,
O Fol AgrlEed gz Fojo] o] fojxty. CERCLAL AstujdA ez A A<

_11{] 111
it

o
oA AYYATE WHAA GAY BAH FHe] i AS EE AAALA B 2
Fol A% 59 A%l Bed Asplgc]l $H Fway] A8 AEYIF (Superfund) & A
g8 ek

(3) iﬂoh:]—}\],x]_ =1} iﬂo]g] lﬂ%

CERCLACIA frafl=d#7|Alde] gk Felo] Ratd 4 e GAEAE O #Fal=4
H7IANA dA e AFA(owners)9t &< A (operators), @ FalEAH 7] Aol A<
Akt @A, Q@ fralEdd el FHAx 2 @ FalEdH e @ykatelthel)
Environment Protection Agency(EPA; 4 %H)7F A4 FajiEd 7| A gk &4

E A7IskeE AS o] Aol st 9] FARRE FAlA H A FARA(potential responsible
parties; PRPs)7} ¥1t}.62) EPA+= @ fsl&Edo] Ao wiEHAY w2 871 99
T3 7% e gatelal Adst s 2T dds 283 8-S FAA77] 9
N3l o] ol wEA] olygl o= FH

A}
Q3 WAL wak il 19 25,0002
o HERE FAsAY, @ AHeta A5F figo] Thesirtal fdkd vl fraE e
A B e g o] By Akls AAA AdTAAeA oldshe s stvl, @ ARV



(Superfund) & AFE3le] A~x2 A3dS 3 Fo HJGAAZEEH HES 353 5
2At}h.63)

(4) LGN AT 9 B
dAel gael heE HEe 1 ode AARH BFHFES sk AFE
ahsh % M fAd R RE ZFEste] 2489 o, CERCLAL 8h8h 2 Afalglel jalA

& = 4

kA A (strict liability)& H-g3kch, T3k o] Qe Aot} wetA G-
gk 7lefmo] #AIGo] S AN E dA] gk HALS FIstE Aol AEI|FS o]
£3lo] AE7F o4 AIE AlFetH FAH AAdGAAE FEdo] gad wzbA]
Mo ojust FAFXE FFE & ¢lvhes) Ta AAZ AAGaaE= wjalde] ok A
& wSs = oglon Ao oML FAAZ AFTS A Frh HAE AR} A=
st YA 7| FA 5ol = glo](arbitrary and capricious) FX|7F FH3F] Zo] ofd
o] e S Aok 3} 66)

QA AAGAA7E @ AAN A S H] Lo dE HYS Wly] i sy O E7HE
=

oo FE vglovt #ret AARlE A3
S YSslefor dtt67) Aol AfAE
(innocent landowner)& H.3.3}7] $]8te] @A AFAZE EXE A38t7] Ao FalEd
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(participating in the management)3}t+= &
(2) &frAtEA o] &2 4]
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FANRY B FHoR GHES kA Ev o A7 GdRES H5SH @
=3

CERCLAS} &St tiExd ol dist %9 Fa3gk ¥4 United States v. Mirabile
A o]t}h70) MirabileAbA oA EPAE o)A A8-F< Turco Coatings (Turco)”’} =3t

ol 1f

14
flo
=
e



0dAALE Aslar 1 HRE HFeAA], Turco’t LG F Ao &9 avtE 3 1
AArsE wEHA A 9y HSIUW FE7I1FHQ] American Bank and  Trust
s

Company(American Bank)oll t3lo]%E H]L3k4o AMelS H5l9tt. American Bank:
AulE E3te § 29FAE Mirabileo] HEE wj7hA] ©

the property)3}9ith. American Banke o]o] thste] o]¢} &
of sfgetA] er=vhal ekl MU American Bank”
(legal title)7} obd AlEH4} w o] (equitable title)71)E RF3W Z o2 W3 American
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A A8t A, Maryland Bank®] Z-9-l& F52bs Aujol A 53 o] FRARAS 9|
Aol ofye}, Tl thgk B o] Weto|lttar wEtgity. Wb Maryland Banke tE
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CERCLA AI101% 20(A)75)= HHAS 743 tiZae] tjste] aAmdel MaS oAss
AL oyt oAA A digk GRAS 98] Wi Af-AH(indicia of ownership)Ql o
Ak} st et vkl 1 e dAjA dist H 3ol E skt CERCLAYY =<3 &foll 23
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Bkl AR Lol FolshA wek webd 9@AMel HE 4% (management)ol o]
9 YR B AT 0E At AYe QA AU GEA} AN 908
U SolE CERCLAYS AYE ¥R APl donm odNud #9 Yold

Ag-ol vt AQls FaA Ak gtk Aot
Mirabile A} o] A] Xﬂ/\]% g E2ke] S AAERE Ik AJo]fe] 7]FEL2 United States v.
Fleet Factors*}ﬁ??)oﬂfﬂ M7 E 9t} Fleet FactorsAbzlol A= EPAZF CERCLAGA 9] 4
FrAret &2k VNS gdistaiat sklnh oo FAHYE IAHAEY At &9
of et M dAr|ES odF Lol e dRAS 7H diEAe g WS vy
3k Al (too permissive) 1743} =
gat7] flei = =8 1A
5 A HJ—%]:Q_

Zolgtal s Th AU CERCLAY ¢ S
Ao digh R gigoz Qlste] WIS ul
gk A4 —% A7 B A stelok gtthar skl 78) whEbA WY dEAUF
LAEHE wES FAl 1 Aol st AgAIAEAE FHstHA, Hgole] G
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Aot}

WYL dHAS 7 giE3A7F 24 S AAE ] &g st Fofshe Agnt s
FsHA HH o] ojn AR AAFA) Huz GRAS 7 diEAke]
it A4 ulE Aot slth meka AHodol Foste Ay A EE AL F
dshA] 7] wie] HERAES I dEAE TGl sdEtA otk AAA A
(financial management)ol] Fofgto 2 Qg EA Ao #A|A A dTFS & & A=
53 (capacity)oll =238t AJE FEat 4 vha @AESIe S, &3] ddS AF
st7] A= dEA7E HEEA] A Ad e gl gk dide] FHoE= 7ol Bagith

= Aot}
E3 dEAE felede e

493 AR WeAl Felstelol @tk Aw o
th80) o)t gREAe] WAt hER B FII RANNE BEstel AYshe
Aol ol e Mol et et @ welel 4 @ wglel uteh AGHofof Frhe
Aoleh. oleld R W w=eld TAE WEA Fedstn BT AYA APE

Aol W Y7t Frde oS HIIthE Avtew WAL Fgst=

CERCLAS 4WstHA] o=3k Blo] ofvel= Ao|tt. A= Fleet Factors Y- Mirabile

HAdo 7S FAst F9RAS 7R &2 Al WHeE g4% slolth. Feet

Factors &4 o]l &A= AFdAke] Ao Aol FostA] &= § CERCLAY S A

Aol gk AA glo] xRt hste] A flo] AHA LS FAY 94T ddde] =

Ag 3 4 A 28} Fleet Factors BZAZ 18t tEAE tiEo

gE & Fart TSI

(4) EPAS] A g3tel7]sel #&t 7

Fleet Factors #+Zo] thZxle] Mooz YL wo] st Aolela Id3dl EPAE

199239l “ZHde o]’ (participation in management)?] oHE

AR TEEL) olo] WEWE EFAE O Fsitel] g wHEA =
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1743 (negotiate) = Utk 28 al &A= O FHEAL] A o] Al

Fel7b glial, @ HERAAY o o]F d=slr] g AT w=Ho] dAHH
CERCLA%S] &3l gl 2 At

o] 772 Fleet Factors A9 AUE Aget7] fgh w=gol ot
1994d Kelly v. Environmental Protection Agency #HZA82)cl ool H A A Hh ¥HA
< EPA®] q+4o] CERCLAS #1¢lo] glo] A-E gk Aolekal shoith

(5) The Asset Conservation, Lender Liability, and Deposit Insurance Protection Act of
1996

oJ3l=  dWiEAke] CERCLAKS AdHels 48ty 9ske]  1996d  The Asset
Conservation, Lender Liability, and Deposit Insurance Protection Act(ALDA)E A At
t}, ALDAE CERCLAY AYFAQl section 101(20)d] MZE& F3(subsection E, F, G)
< «7;\—7}3}911:}‘ ALDAE= Kelly bl o] 1%246} EpAg] ﬁqug Uﬂ}\] o g o] x%s}ﬂ EH%]— i

Ao AU, Aol FrFe oul= AAH R QAAAMEY Aol GAM
(operational affairs)oll 37Fek Z-g-ola, LAY ol ©d] FFS 72 sEolvt
PAtstA] e SAAEE 7 ATOoRE= o] d|FetA @=rh83) Ed tjEArE dR
AAPoz et AES FH53 A HS Omoﬂ goll Z7petA kil A5 F
O AAES S AdstaAt PokH CERCLAZG S At 5‘5% P @Al EFF R

i = A
shQlth84) Tk &A= AP AFEolg ] Ado] U= AFolle AYRbe] A GAte}
fﬂ% Ao APE L APH 2Ads & F d=F siqivh
ol Aol thEAte] S A
(1) §‘r7§ Yol =54
Gl A= FAAAFEL 19951 24 (Environment Act 1995)9] o= <l
27 2 59 (Environment Protection Act 1990)2] 4% /g o=z Alzteh, 1995 274
A57xE SFARETHA 267 23S F718ke] MTAA(Part 1IA)S 43k 998 EX9
AT F=(watercourses)oll gk Aspn] 8] AAS FHetr] 95t AN A R A5t
3t 2SS vESA T o] AL Environment Actoll ¢J3F Environment Agency”}
AT E 19964 49 19 ZaHdct.
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ool A e del digh AL 2GSl A= (polluter pays principle) ] ¢ 7}3}e]
o}

D < oF7](caused) PAY o= 383 Z-$-(knowingly permitted)[Class A

liability], == @ Q29EAY AHFA(owner) TE H-f-A(occupier)l “A9-[Class B
liability ol :=85) % AtH86) o= = el

23l &3] (significant harm)el] gk o] 2
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(3) Al A2 2 Y&
exoqe] 3 Al R BA7 A& A AT (ocal authority)®] EFS
AR 9ot ZAIATE AZEY. AdRRe Bdeds WG] et Ae A
Ag zAME o¥rb Irhss) EFedel WAL 9ol AdPEe Hokd A

(vulnerable targets)ell Wigh ZALE 9gh A&l (strategy) S THE o571 o, AAA
S 2= o] dk A|ARIARQl HALE U= AR Al digk Alare] o]ste] ZAL7E Al
e A7 2uh.89) Adgare]l Al olsle] @ A E Y (contaminated land) o2 A A H
H o9 AAE Y NI o] AFALS Environment Agency(England®} Wales®] 7
<-, Scotland®] 7 -$-oll+= Scottish Environment Protection Agency)®t EX 9 Af-AF, H-f
22 AQlel FAZE A g e Aol Al BA st ok g rh.90) 1o A e FAG
< Uil Aeole Aqdmoln, o] Fg S5 A(special site)dl AHg-ol=
Environment Agency”’} B%3%}.91)

o] st e 2999 ‘WA (remediation) FHS U] E FXaL T} o=
Aol W=z, HA3 M E & ¢3H(mitigate) S Y3 Y, QAEX ] Ui E
e Bk ofuet S HEX] Y ojof] FEFS W EX|o gk Ao &l dAg o
gzt geiAa d=A o dig FA7| A (from time to time) FEAME S
t}.92) FA A ARSto| A Folo] AA3 ¢ A AR = FA D (local authority or
Environment Agency)®] ¥ QARSI 27| 7H consultation period) S 7FAoF &k
t}.93) o] Y7k 37hHolr o] 7|3k Etel FAGTS LduAel tiE deE T
T vk 28y SAl 2 (controlled water)oll theh A1Z4EE Edfiuh AzpeE e d e f1E el
wHrek Ag-ole= derF 18 E T o] 71z w3k AAGAREY] AAH 5ol thgh UQlA
& (contribution) FXE2] AA o] o]FoZlt}

Ael7)zto] et fAlG = AAGAAE Q1 H A(appropriate person)oll Al 78 F
A| (remediation notice)& aHAl ®Th. AdIFApate] AQle] Moo disir= =93] = A
=2] CERCLA9A ¢ o] At (joint and several liability)d] HF3HE o E=3lA]+= &t
ok webA S A A GARA S ARl el AQPH S ol ARt S AR Shar g

Tl Class Aol si@date A7 12191 B9, 17 4oz Qg BE v &S Fua)
ofof gt} o] A9~ Class Boll si@ate= A7F A= AFo® ol52 v Fes oA &
=1}h.95) Class Aol s]@sl= #7p 291 ojAkel AS zglx 2L F%39 (common
action)Z Q90| Ftd AHASd e e vER o] #u|xE™ Class Boll | d3st= Aol
A= v]E] Fwro]l glrh96) Class Aol sf@ste A7b 281 ooy 159 d97F &%
L7 obd M2 #E®" < (collective action)Q! 7d$-olli= ZF A FAFRFe] Lo H] g
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Circularel] ©A] AF < 3 9)t}.103)
o] A AHANAME WEATF Lo A B 12 &3 A2Ae AHJS s}

loan) & @4 (installment credit), ]2=(leasing arrangement) % &4t §HEF OF
(mortgages) ¥ & delo ALAF P9,105) @ A9 ZHA(financial assistance) T
© Hyo] 4R (underwriter) 241 F21,106) @ =Y Afol| thet HA -2 g 4354 -2} 5)
A e Ted 2AS sk 391079 sEets dgole dEAe Aeds WsHA @k
(5) =42 Class B A<

Class A°ll a1@3dl= AH( A9 oF71x} = o7 583 )7} gl 72 $ol= Class BY
sl Ao A 29 AYUS EA ©rh108) Class BO AdARAME= AA AfAF &=
= Aotk Mg AfrAtele ARskAl ¥ et @EA tiE A (mortgagee not
in possession)© X$HE A ¢+=rh109) wEbA HRAS HdsiA] Fe dlEAE BEV)
Aot HYe AFA(owner in possession)? uE AAHon EFHo=z HH(actual
physical possession)dF 74-$-2} sjAs}a Ath.110)

AfrAt(occupier)el gk Geol= WA kil lA gFol delol wel AAetA wrh e
ANXE= Ao oAFE Fsitel] gk FA19 Bre wel AFgrhlll) Iukd

o A5, AAAY AFEolPFor Q| HEATE FEE Qe AW ow

9% 27 4
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dol 4 WAd = gl e 4 Yol dsto] v]Fo] 2 W dHEA HY=
el o7k fEAke] Adel gt Zlo] Ath116) o] AP HEARD 3ol A At
A dES A A2 279 2484 3 41 E ol #ete] 2AZTAS dAska,
AFAAZE FE7E wAb gl obd, wiE, WAIE Sl= FHelA eEEAE A
ApQrolth, tEARQ] 232 o] AR F-EAtel #HY|=o] EAste A S B2 o8 A
Wwoteme e id =AW E ] WdA7E okystal AT 2y AL diE
A7F A g Akell H 71 Eo] of4, miHE AT AMES dWA olE FeEhisitta dds)
AL, dobZh AAE vAER FdE HAT 2 A5 Awe st &4 I
0o

o oz Q8 Fe A5, A ENEA
U F AHH BPLPARN Y AL BE RRAE W, obt U@
Frol AFNE BHeG] BF NS PERE AL FHAW WAl 53 9 B
Aol Fage EFRARAPIAE ol vk Al WelA EAt AU BX
= A 2dAARA AP BHE F 4SS

Hol dA S THeA S HolE Aot
v. 2 &

ApA Qe gk o] EE el A 1980 FHke] FaS o]frE W&

o} Ao 7= HEH(common law)A A7) (fraud), Z¥H(duress), A3 ¢ uk(breach

o ri
=
fu)
iy

% 7H4 (tortious interference with business relations), th3}
1A (principal—agent) 2 FA o] 79 W (breach of fiduciary
o] AH I AATHIL7) 1980 Fwkell Al x]o} Fof
=2 lell gk FAo] o] A=, ol AMEAY 1980dH FREe] A
Foll AAE Fitore] B33 #o] vk 1980 T FRbel= AFAd e B85
S Aol o, v HEfoAs FEibA

Aol ol ol& AHE o o
Fol wAZE 4 w @ol At
thool= AIAE AR Ao Eafel diste]l tiEAtl Al wMidE HTetEA, e A4
o] HAikQl(liquidator)o] AF-Ae] AAbE 7hssh gk A 7]zt i EAAQS A Ttst
A7 &7] wEolth f-EuEle] Aol 19979 AAY 7] o]F B 7ol XA
om®, olFo] hEAtel ik QS HFE TR Aoy HHAH o R o]g Abxde] B
A= &gtk 1 ol ek oy wdo]l tiEAke] AdSs #H QASHA] gv A=
shute] o] ol thEAte] Fglel g
Az, ey A= 19973 %= v

fr 2L ¥0 me o N

F2 pAsIgel BE BEe] BANYONE hEA T8I AU e 1
AAH wEel Aolde 94T Bask YA AA AT Y= PAREFES RSl
B BAROR 45T ATh1le) mekd dEael F871na 1Al Ak A<l
= FgAUY AEY 5 7 AAY 5ol g AFolHol AW Aol thobrl Fg
AuEe 8TE FAR 7FsAel Ak GFe BANAE AL ARIE obd A
MAe AN BHH BAS s AFo] AL FHAAE T Al T A
ofth ¥4 WEANYL A APlE T I ¢ 2T 0B AFL HAn
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Lender Liability in US and UK

Young Shim

ABSTRACT

The development lender liability of financial institutions to their borrowers in US has
increased much attention. Lending has been considered as relatively plain business.
The financial institutions, such as banks, concentrated attention on credit risk. The
lender liability developments, however, made the financial institutions to attention on
the potential liabilities together with the credit risks.

One of very topical area of lender liability is environmental liability. This area is



increasing significance. Environmental laws, such as CERCLA in US and Environment
Protection Act in UK, have exposed a broad range of lenders to liability for the
cleanup of hazardous waste materials due to the environmental activities of their
customers. In Korea, some environmental laws made it possible for environment
liability to fall on the lenders.

This article present an analysis and evaluation of the lender liability in US and UK.
Since the topic of lender liability is so broad, this article pick two topics in the area
of lender liability. Chapter II examines cases which give the major grounds of lender
liability claims in US and UK. Chapter III analyses the lender liability under the
environment laws. Chapter IV proposes that Korean financial institutions need to pay
attention on the possible lender liability and take a step to establish a system which

reduces the potential liability significantly.
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